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Independent Auditor's Report 

WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Report on the Financial Statements 
I have audited the accompanying financial statements of the governmental activities and major fund of the 
Webster Parish Sheriff, a component unit ofthe Webster Parish Police Jury, as of June 30, 2014, and for 
the year then ended, and the related notes to the financial statements, which collectively comprise the 
Sheriffs basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 
My responsibility is to express opinions on these financial statements based on my audit. I conducted my 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that 1 plan and perform ihe audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Webster Parish 
Sheriffs preparation and fair presentation of the financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Webster Parish Sheriffs internal control. Accordingly, I express no such opinion. 
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 
of significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

1 believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinions. 
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WEBSTER PARISH SHERIFF 
Minden. Louisiana 

Independent Auditor's Report, 
June 30, 2014 

Opinions 
In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position and major fund of the Webster Parish Sheriff as of June 30, 2014. and the 
respective changes in financial position for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

Other Matters 
Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 7 through 11, the budgetary comparison information on pages 38 through 
41, and the schedule of funding progress for the retiree healthcare plan on page 42 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. I have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with managements's responses to my inquiries, the basic 
financial statements, and other knowledge I obtained during my audit of the basic financial statements. 
I do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide me with sufficient evidence to express an opinion or provide any assurance. 

My audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Webster Parish Sheriffs office basic financial statements. The supplemental information 
schedules listed in the table of contents are presented for the purpose of additional analysis and are not 
a required part of the financial statements. 

The supplemental information schedules listed in the table of contents is the responsibility of management 
and was derived from and relates directly to the underlying accounting and other records used to prepare 
the basic financial statements. Such information has been subjected to the auditing procedures applied 
in the audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In my opinion, 
the information is fairly stated in all material respects, in relation to the basic financial statements as a 
whole. 



WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Independent Auditor's Report, 
June 30. 2014 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards. I have also issued a report dated November 26,2014, 
on my consideration of the Webster Parish Sheriffs internal control over financial reporting and on my 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of my testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Webster Parish Sheriffs internal 
control over financial reporting and compliance. 

West Monroe, Louisiana 
November 26, 2014 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Management's Discussion and Analysis 
June 30,2014 

As management of the Webster Parish Sheriff. I offer readers of the Webster Parish Sheriffs financial 
statements this narrative overview and analysis of the financial activities of the Webster Parish Sheriff for 
the fiscal year ended June 30, 2014. Please read it in conjunction with the basic financial statements and 
the accompanying notes to the financial statements. 

Overview of the Financial Statements 

This Management Discussion and Analysis document introduces the Sheriffs basic financial statements. 
The annual report consists of a series of financial statements. The Statement of Net Position and the 
Statement of Activities (Government-wide Financial Statements) provide information about the financial 
activities as a whole and illustrate a longer-term view of the Sheriffs finances. The Balance Sheet and 
Statement of Revenues, Expenditures and Changes in Fund Balance - Governmental Fund (Fund Financial 
Statements) tell how these ser\'ices were financed in the short term as well as what remains for future 
spending. Fund Financial Statements also report the operations in more detail than the Government-Wide 
Financial Statements by providing information about the most significant funds. This report also contains 
other supplementary information in addition to the basic financial statements themselves. 

Our auditor has provided assurance in her independent auditor's report that the Basic Financial Statements 
are fairly stated. The auditor, regarding the Required Supplemental Information and the Supplemental 
Information is providing varying degrees of assurance. A user of this report should read the independent 
auditor's report carefully to ascertain the level of assurance being provided for each of the other parts in the 
Financial Section. 

Government-wideJinanclalstatements. Thc^overnmeni-widejhuincialstatements are designed to provide 
readers with a broad overview of the Webster Parish Sheriffs finances, in a manner similar to a private-
sector business. 

The statement of Net Position presents information on all of the Webster Parish Sheriffs assets and 
liabilities, with the difference between the two reported as net position. Over time, increases or decreases 
in net position may serve as a useful indicator of whether the financial position of the Webster Parish Sheriff 
is improving or deteriorating. 

The statement of activities presents information showing how the government's net position changed during 
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods (for 
example, earned, but unused, sick leave). 
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Fundjinancia! statements. A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. The Webster Parish Sheriff, like 
other state and local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. All of the funds of the Webster Parish Sheriffcan be divided into two categories: 
governmental funds and fiduciary (agency) funds. 

Governmental funds. Governmental funds arc used to account for essentially the same functions reported 
as governmental activities in the government-wide financial statements. However, unlike the government-
wide financial statements, governmental fund financial statements focus on near-term inflows and outflow^s 
of spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. 
Such information may be useful in evaluating a government's near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
it is useful to compare the information presented for governmental funds with similar information presented 
for governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the government's near-term financing decisions. Both the governmental 
fund balance sheet and governmental fund statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental funds and 
governmental activities. 

The Webster Parish Sheriff adopts an annual appropriated budget for the general fund and the special 
revenue funds. A budgetary comparison statement is provided for the major funds to demonstrate 
compliance with this budget. 

Fiduciary funds. Fiduciary (agency) funds arc used to account for resources held for the benefit of parties 
outside the government. Since these resources are not available to support the Webster Parish SherifFs 
programs, Fiduciary (agency) funds are not rellected in the government-wide financial statement. 

Notes to the financial statements. The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. 

Other Information in addition to the basic financial statements and accompanying notes, this report also 
presents certain required supplementary informulion concerning the Webster Parish SherifTs performance. 

The combining schedules for nonmajor governmental funds are presented immediately following the 
required supplementary information. 

Govemmcnt-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government's financial position. 
At the close of the most recent fiscal year, assets of the Webster Parish Shcrifi* exceeded liabilities by 
$23,902,965. Approximately 45% of the Webster Parish Sheriffs net position reflects its reserve for debt 
service. 
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The balance in unrestricted net position is affected by two factors: I) resources expended, over time, by the 
Webster Parish ShcrifT to acquire capital assets from sources other than internally generated fhnds (i.e., 
debt), and 2) required depreciation on assets. 

STATEMENT OF NET POSITION 
ASSETS 2014 2013 
Cash and cash equivalents $15,948,057 $13,785,258 
Investments 10,705,673 10,539,387 
Receivables 110,832 102,012 
Food Inventory 21,291 29,031 
Capital assets (net of accumulated depreciation) 3.929.374 4.216.010 

TOTAL ASSETS 30.715.227 28.671.698 

LIABILITIES 
Accounts payable 137.449 129.139 
Salaries payable 126,997 114,403 
Due to sherilT 
Payroll deducts payable 23,965 26,717 
Compensated absences payable 679,681 684,677 
Interest payable 33,331 37,098 
Deferred revenue - Protest Taxes 33,716 33,649 
Long term liabilities: 

Due with one year 585,000 565,000 
Due in more than one year 3.997.000 4.582,000 
Deferred principal and issuance costs (533.935) (635,643) 
Net OPEB obligation 1.729.058 1.314.864 

TOTAL LIABILITIES 6.812.262 6.851.904 

NET POSITION 
Invested in capital assets, net of related debt (652,626) (930.990) 
Reserved for debt service 10,705,673 10,539,387 
Reserved for inventory 21,291 29.031 
Unrestricted 13.828.627 12.182.366 
TOTAL NET POSITION $23,902,965 521,819.794 

STATEMENT OF ACTIVITIES 

Public Safety: 2014 2013 
Personal services $8,303,831 $8,333,535 
Operating services 1,614,980 1,599,030 
Materials and supplies 806,100 892,291 
Travel 42,944 50.650 
Debt service - Interest & other 309.119 341,057 
Depreciation expense 458.896 489.085 

Total Program Expenses 11.535.870 11.705.648 
Program revenues: 

Commissions on licenses and taxes 117,217 102,355 
Civil and criminal fees 493,340 524,899 
Feeding and keeping prisoners 5,559,740 4,825,234 
Other 36.109 30.046 

Total program revenues 6.206.406 5.482.534 
Net Program Expenses (5.329.464) (6.223.1141 
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General revenues: 
Taxes 

Ad valorem S3.403.954 $3,403,046 
Sales lax 2,997,607 3.118,994 

Grants and contributions not restricted to specific pro^ams: 
Federal sources 16,290 25,128 
State sources: 

State supplemental pay 419,94! 451,934 
State revenue sharing (net) 104,112 104,453 
Video poker 316,322 356,050 
Other 28,095 20,738 

Local sources 36.594 15,644 
Interest earned 30.462 33,370 
Other 53,213 77,928 
Special items: 

Gain/Loss on asset disposal 5,269 5,290 
Proceeds from drug seized property sale 776 67.471 

Change in Net Position 2,083,171 1,456,932 
NET POSITION 
Beginning of year 21.819.794 20.362.862 
End of year S23.902.965 S21.819.794 

Financial Analysis of the Government's Funds 

As noted earlier, the Webster Parish Sheriff uses fund accounting to ensure and demonstrate compliance 
with finance-related legal requirements. The focus of the governmental funds is to provide information on 
near-term inflows, outflows, and balances of expendable resources. Such information is useful in assessing 
the financing requirements. In particular, unreserved fund balance may serve as a useful measure of a 
government's net resources available for spending at the end of the fiscal year. 

As ofJune 30,2014, combined governmental fund balances of$26,463,726 shows an increase of $2,311,838 
over June 30,2013. The General Fund's portion of the unreserved, undesignated fund balance of $7,822,834 
shows an increase {of approximately $876,356) from the prior year amount. The Detention Center portion 
or the unreserved, undesignated fund balance of $ 11,509,667 shows an increase (of approximately $540,534) 
from the prior year amount. 

General Fund and Major Fund Budgetary Highlights 

There were no budget amendments for the year. 

Capital Asset and Debt Administration 

Capital assets. The Webster Parish ShcrifTs investment in capital assets for its governmental activities as 
of June 30,2014, amounts to $3,929,374 (net of accumulated depreciation). This investment includes land, 
buildings, furniture, and equipment. The increase in capital assets for the year was $ 173,991 the majority 
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ofwhich was attributable to the purchase law enforcement vehicles. There were deletions of $166,834 for 
the year. 

Long-term debt. At the end of the fiscal year, Webster Parish Sheriff had $6,990,739 debt outstanding. 
Debt is made up of $4,582,000 revenue bonds, $679,681 compensated absences, and $ 1,729,058 net OPEB 
obligation. 

Requests for Information 

This financial report is designed to provide a general overview of the Webster Parish Sheriff s finances for 
all those with an interest in the government's finances. Questions concerning any of the information 
provided in this report or requests for additional financial information should be addressed to the Webster 
Parish Sheriff, 410 Main Street, Minden LA 71055. 

November 26,2014 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

STATEMENT OF NET POSITION 

Statement A 

NET POSITION 
Invested in capital assets, net of related debt 
Reserved for debt service 
Reserved for inventory 
Unrestricted 
TOTAL NET POSITION 

June 30,2014 

ASSETS 
Cash and cash equivalents $15,948,057 
Investments 10,705,673 
Receivables 110,832 
Food Inventory 21,291 
Capital assets (net of accumulated depreciation) 3,929,374 

TOTAL ASSETS 30.715.227 

LIABILITIES 
Accounts payable 137,449 
Salaries payable 126,997 
Payroll deducts payable 23,965 
Compensated absences payable 679,681 
Interest payable 33,331 
Deferred revenue - Protest Taxes 33,716 
Long term liabilities: 

Due within one year 585,000 
Due in more than one year 3,997,000 
Deferred principal and issuance costs (533,935) 
Net OPEB obligation 1.729.058 

TOTAL LIABILITIES 6.812.262 

(652,626) 
10,705.673 

21,291 
13.828.627 

$23,902,965 

The accompanying notes are an integral part of this statement. 
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Statement B 
WEBSTER PARISH SHERIFF 

Mindcn, Louisiana 
STATEMENT OF ACTIVITIES 

June 30,2014 
Public Safety: 

Personal services 
Operating services 
Materials and supplies 
Travel 
Debt service - Interest & other 
Depreciation expense 

Total Program Expenses 
Program revenues; 

Commissions on licenses and taxes 
Civil and criminal fees 
Feeding and keeping prisoners 
Other 

Total program revenues 
Net Program Expenses 

General revenues: 
Taxes 

Ad valorem 
Sales tax 

Grants and contributions not restricted to specific programs: 
Federal sources 
State sources: 

State supplemental pay 
State revenue sharing (net) 
Video poker 
Other 

Local sources 
Interest earned 
Other 
Special items: 

Gain (loss) on asset disposal 
Proceeds from drug seized property sale 

Change in Net Position 

NET POSITION 
Beginning of year 
End of year 

$8,303,831 
1,614,980 

806,100 
42,944 

309,119 
458.896 

11.535.870 

117,217 
493,340 

5,559,740 
36.109 

6.206.406 
(5.329.4641 

3,403,954 
2,997,607 

16,290 

419,941 
104,112 
316,322 
28,095 
36,594 
30,462 
53,213 

5,269 
776 

2,083,171 

21.819.794 
$23.902.965 

The accompanying notes are an integral part of this statement. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

GOVERNMENTAL FUNDS 

Balance Sheet, June 30, 2014 

Statement C 

.MAJOR FUNDS. 

GENERAL DETENTION SALARY 
FUNT) CENTER FUND TOTAL 

ASSETS 
Cash and cash equivalents $7,864,394 $933,522 $7,150,141 $15,948,057 
Investments 10,705,673 10,705,673 
Receivables 109,247 1,382 203 110,832 
Inventory 21.291 21.291 

TOTAL ASSETS $7,973,641 $11,661,868 $7,150,344 $26,785,853 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accounts payable $43,851 $93,598 $137,449 
Salaries payable 68,742 58,255 126,997 
Payroll deducts payable 4,498 348 $19,119 23,965 
Deferred revenue - Protested taxes 33.716 33.716 

Total Liabilities 150.807 152.201 19.119 322,127 
Fund Equity: 

Restricted 11,488,376 7,131,225 18,619,601 
Committed - inventory 21,291 21,291 
Unnassigned 7.822,834 7.822.834 

Total Fund Equity 7.822,834 11.509.667 7.131,225 26.463.726 

TOTAL LIABILITIES 
AND FUND EQUITY $7,973,641 $11,661,868 $7,150,344 $26,785,853 

The accompanying notes are an integral part of this statement. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Reconciliation of Governmental Funds 
Balance Sheet to the Statement of Net Position 

For the Year Ended Jime 30,2014 

Total Fund Balances at June 30,2014 - Governmental Funds (Statement C) $26.463.726 

Cost of capital assets at June 30, 2014 $8,613,837 
Less: Accumulated depreciation as of June 30, 2014 (4.684.463) 3,929,374 

Long term liabilities at June 30, 2014: 
Bonds payable 4,582,000 
Deferred principal and issuance costs (533,935) 
Net OPEB obligation 1,729,058 
Compensated absences payable 679,681 
Accrued interest payable 33.331 (6.490.135) 

Net Position at June 30, 2014 (Statement A) S23.902.965 

The accompanying notes are an integral part of this statement. 
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Statement D 
WEBSTER PARISH SHERIFF 

Minden, Louisiana 
GOVERNMENTAL FUND TYPES 

Statement of Revenues, Expenditures, and 
Changes in Fund Balance 

For the Year Ended June 30, 2014 

GENERAL 
FUND 

REVENUES 
Taxes: 

Ad valorem 
Sales tax 

Intergovernmental revenues: 
Federal grants 
State grants: 

State supplemental pay 
State revenue sharing (net) 
Video poker 
Other 

Local grants 
Fees, charges, and commissions for services: 

Commissions on licenses and taxes 
Civil and criminal fees 
Feeding and keeping of prisoners 
Other 

Use of money and property 
Miscellaneous 

Total revenues 

EXPENDITURES 
Public safety: 

Current: 
Personal services and related benefits 
Operating services 
Materials and supplies 
Travel and other charges 

Debt service 
Capital outlay 

Total expenditures 

(Continued) 

.MAJOR FUNDS.. 
DE'lENTION 

CENTER SAI.ARY TOTAL 

$3,403,954 $3,403,954 
$2,997,607 2,997,607 

16,290 16,290 

211,765 $208,176 419,941 
104,112 104,112 
316,322 316,322 
28,095 28,095 
36,594 36,594 

117,217 117,217 
493,340 493,340 

5,559,740 5,559,740 
15,792 20,317 36,109 
15,861 1,494 13,107 30,462 
50.933 2,280 53,213 

4,810,275 5,792,007 3,010,714 13.612,996 

4,640,949 3,253,683 7,894,632 
684,891 930,089 1,614,980 
357,029 449,071 806,100 
35,029 7.915 42,944 

776,288 776,288 
134.490 39,501 173.991 

5,852,388 5,456,547 NONE 11.308.935 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

GOVERNMENTAL FUND TYPES 
Statement of Revenues, Expenditures, and 

Changes in Fund Balance 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Use): 
Proceeds from sale of assets 
Proceeds from drug seized properly sale 
Proceeds from insurance 
Operating transfer in 
Operating transfers out 

Total Other Financing Sources (Use) 

EXCESS OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USE 

FUND BALANCE AT BEGINNING 
OFYEAR 

Statement D 

GENERAL 
FUND 

6,547 
776 
454 

1,910,692 

1,918,469 

876,356 

6.946.478 

..MAJOR FUNDS.. 
DETI;NTION 

CEKH'R SAI-ARY lOTAl. 

($1,042,113) $335,460 $3,010,714 $2,304,061 

205,074 

205.074 

540,534 

10.969.133 

FUND BALANCE AT END OF YEAR $7.822.834 $11.509.667 

6,547 
776 
454 

2,115,766 
(2.115.766) (2.115J66) 
(2,115.766) 7,777 

894,948 2,311,838 

6.236.277 24.151.888 

$7.131.225 $26.463.726 

(Concluded) 

The accompanying notes are an integral part of this statement. 
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WIZBSTER PARISH SHERIFF 
Mindeii. Louisiana 

Reconciliation of Governmental Funds 
Statement of Revenue, Expenditures, and Changes 

in Fund Balances to the Statement of Activities 

For the Year Ended June 30, 2014 

Total net change in fund balances - governmental funds (Statement D) $2,311,838 

Amounts reported for governmental activities in the Statement of Activities are different because: 

Capital outlays are reported in governmental funds as expenditures. However, in the statement 
of Activities, the cost of those assets is allocated over their estimated useful lives as depreciation 
expense. This is the amount by which depreciation exceeds capital outlay in the period. (284,905) 

In the Statement of Activities, certain operating expenses- compensated absences -are measured 
by the amounts earned during the year. In the governmental funds, however, expenditures for 
these items are measured by the amount of financial resources used (essentially, the amounts 
actually paid). 4,996 

Governmental funds do not report gain or loss on disposition of assets. In the Statement of 
Activities, gain on disposition of assets increased when the asset is disposed. (1,622) 

In the government wide financial statements, the difference between the refunding bond issue 
($6,585,000) and the book value of defeased bonds ($5,420,000) is reported as a deferred amount 
for long-term debt and amortized over the life of the bonds but the annual deferral amount is not 
recognized in the governmental funds. (76,340) 

Discounts on bond issues and other costs of issuance are reported as an expenditure in the 
governmental funds but arc carried to the government wide statement of net position and 
amortized over the life of the bonds. This is the difference between the total deferred costs 
carried to the statement of net position and the amount amortized for the current year. (25.368) 

Interest on long-term debt in the Statement of Activities differs from the amount reported in the 
governmental funds because interest is recognized as an e.xpenditurc in the funds when it is due, 
and thus requires the use of current financial resources. In the Statement of Activities, however, 
interest expense is recognized as the interest accrues, regardless of when it is due. 3,767 

Repayment of bond principal is an expenditure in the governmental funds, but the repayment 
reduces long-term liabilities in the Statement of Net Position. 565,000 

Payments of long-term debt, including contributions to OPEB obligation, are reported as 
expenditures in governmental funds. However, those amounts are a reduction of long-term 
liabilities in the Statement of Net Position and are not reflected in the Statement of Activities. f4l4.195) 

Change in Net Position of governmental activities (Statement B) 

The accompanying notes are an integral part of this statement. 
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Statement E 
WEBSTER PARISH SHERIFF 

Minden, Louisiana 
Statement of Fiduciary Net Assets - Agency Funds 

June 30.2014 

TAX 
COLLECTOR CIVIL CRIMINAL INMATE 

FUND FUND FUND FUNDS TOTAL 

ASSETS 
Cash and cash equivalents $72,227 $814 $185,737 S161.557 $420,335 

LIABILITIES 
Unsettled deposits due to others $72,227 $814 $185,737 $161,557 $420,335 

The accompanying notes are an integral part of this statement. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Notes to the Financial Statements 
As of and For the Year Ended June 30, 2014 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article V, Section 27 of the Louisiana Constitution of 1974, the sheriff serves 
a four year term as the chief executive officer of the law enforcement district and ex-officio tax 
collector of the parish. The sheriff also administers the parish jail system and exercises duties 
required by the parish court system, such as providing bailiffs, executing orders of the court, 
serving subpoenas, et cetera. As the ex-officio tax collector of the parish, the sheriff is 
responsible for the collection and distribution of ad valorem property taxes, parish occupational 
licenses, state revenue sharing funds, sportsmen licenses, and fines, costs, and bond forfeitures 
imposed by the district court. 

The sheriff has the responsibility for enforcing state and local laws, ordinances, et cetera, within 
the territorial boundaries of the parish. The sheriff provides protection to the residents of the 
parish through on-site patrols, investigations, et cetera, and serves the residents of the parish 
through the establishment of neighborhood watch programs, anti-drug abuse programs, et cetera. 
Additionally, the sheriff, when requested, provides assistance to other law enforcement agencies 
within the parish. 

The accompanying financial statements of the Webster Parish Sheriff have been prepared in 
conformity with U.S. generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASH) is the accepted 
standard setting body for establishing governmental accounting and financial reporting 
principles. The accompanying basic financial statements have been prepared in conformity with 
GASB Statement 34, Basic Financial Statemenls-and Managcmen! '.v Discussion and Analysis 
•forState and Local Governmenls. issued in June 1999. 

A. REPORTING ENTITY 

As the governing authority of the parish, for reporting purposes, the Webster Parish Police Jury 
is the financial reporting entity for Webster Parish. The finaneial reporting entity consists of (a) 
the primary government (police Jury), (b) organizations for which primary government is 
financially accountable, and (c) other organizations for which the nature and significance of their 
relationship with the primary government are such that exclusion would cause the reporting 
entity's financial statements to be misleading or incomplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determining which component units should be considered part of the Webster Parish Police Jury 
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for financial reporting purposes. The basic criterion for including a potential component unit 
within the reporting entity is financial responsibility. The CASE has set forth criteria to be 
considered in determining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and: 

a. The ability of the police jury to impose its will on that organization 
and/or 

b. The potential for the organization to provide specific financial 
benefits to or impose specific financial burdens on the police jury. 

2. Organizations for which the police jury does not appoint a voting majority but 
are fiscally dependent on the police jury. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the police jury maintains and operates the parish courthouse in which the sheriffs office 
is located and provides partial funding for equipment, furniture and supplies of the sheriffs 
office, the sheriff was determined to be a component unit of the Webster Parish Police .lury, the 
financial reporting entity. The accompanying financial statements present information only on 
the funds maintained by the sheriff and do not present information on the police jury, the general 
government services provided by that governmental unit, or the other governmental units that 
comprise the Webster Parish financial reporting entity. 

B. BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS 

The sheriffs basic financial statements include both government-wide (reporting the sheriff as 
a whole) and fund financial statements (reporting the sherifTs funds). Both government-wide 
and fund financial statements categorize primary activities as either governmental or business 
type. All activities of the sherilTare classified as governmental. 

The Statement of Net Position (Statement A) and the Statement of Activities (Statement B) 
display information about the reporting government as a whole. These statements include all the 
financial activities of the sheriff, except for fiduciary funds. Fiduciary funds are reported only 
in the Statement of Fiduciary Net Assets at the fund financial statement level. 

In the Statement of Net Position, governmental activities are presented on a consolidated basis 
and are presented on a full accrual, economic resource basis, which recognizes all long-term 
assets and receivables as well as long-term obligations. Net Position is reported in three parts; 
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invested in capital assets, net of any related debt; restricted net position; and unrestricted net 
position. 

The government-wide financial statements are prepared using the economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, 
assets and liabilities resulting from exchange or exchange-like transactions are recognized when 
the exchange occurs (regardless of when cash is received or disbursed). Revenues, expenses, 
gains, losses, assets and liabilities resulting from nonexchange transactions are recognized in 
accordance with the requirements of GASB Statement No. 33, Accoiinimg and Financial 
Reporting for Nonexchange Transactions. 

Program Revenues - Program revenues included in the Statement of Activities (Statement B) 
are derived directly from parties outside the sheriffs taxpayers or citizenry. Program revenues 
reduce the cost of the function to be financed from the sherilT's general revenues. 

AIJocatioD of Indirect Expenses - The sheriff reports all direct expenses by function in the 
Statement of Activities (Statement B). Direct expensesarethosethatare clearly identifiable with 
a function. Indirect expenses of other functions are not allocated to those functions but are 
reported separately in the Statement of Activities. Depreciation expense, which can be 
specifically identified by function, is included in the direct expenses of each function. Interest 
on general long-term debt is considered an indirect expense and is reported separately on the 
Statement of Activities. 

C. BASIC FINANCIAL STATEMENTS - FUND FINANCIAL STATEMENTS 

The financial transactions of the sheriff are reported in individual funds in the fund financial 
statements. Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain government functions or activities. 
Fund financial statements report detailed information about the sheriff. The focus of 
governmental fund financial statements is on major funds rather than reporting funds by type. 
Each major fund is presented in a separate column. 

A fund is a separate accounting entity with a self-balancing set of accounts that comprise its 
assets, liabilities, fund equity, revenues, and expenditures. Funds are classified into three 
categories; govemmental, proprietary, and fiduciary. Each category, in turn, is divided into 
separate "fund types". Governmental funds are used to account for a government's general 
activities, where the focus of attention is on the providing of services to the public as opposed 
to proprietary funds where the focus of attention is on recovering the cost of providing services 
to the public or other agencies through service charges or user fees. Fiduciary funds are used to 
account for assets held for others. The sheriffs current operations require the use of only 
govemmental and fiduciary funds. The govemmental and fiduciary fund types used by the 
sheriff are described as follows: 
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Governmental Fund Types 

General Fund - The General Fund, as provided by Louisiana Revised Statute 13:781, is the 
principal fund of the sheriff and is used to account for the operations of the sheriffs office. The 
various fees and charges due to the sheriffs office are accounted for in this fund. General 
operating expenditures are paid from this fund. 

Special Revenue Funds • The Special Revenue Funds are used to account for the proceeds of 
specific revenue sources such as grants and state and parish funds for maintaining state and 
parish prisoners. Those revenues are restricted to expenditures for specified purposes. 

Fiduciary Fund Type - Agency Funds 

The agency funds are used as depositories for civil suits, cash bonds, taxes, fees, et cetera. 
Disbursements from the funds are made to various parish agencies, litigants in suits, et cetera, 
in the manner prescribed by law. Agency funds are custodial in nature (assets equal liabilities) 
and do not involve measurement of results of operations. 

D. BASIS OF ACCOUNTING 

Basis of accounting refers to the point at which revenues or expenditures/expenses are 
recognized in the accounts and reported in the financial statements. It relates to the timing of the 
measurement made regardless of the measurement focus applied. 

1. Accrual: 

Both governmental and business type activities in the government-wide financial 
statements are presented on the accrual basis of accounting. Revenues are recognized 
when earned and expenses are recognized when incurred. 

2. Modified Accrual: 

The governmental funds financial statements are presented on the modified accrual basis 
of accounting. With this measurement focus, only current assets and current liabilities are 
generally included on the balance sheet. The statement of revenues, expenditures, and 
changes in fund balances reports on the sources (i.e., revenues and other financing sources) 
and uses (i.e., expenditures and other financing uses) of current financial resources. This 
approach differs from the manner in which the governmental activities of the government-
wide financial statements arc prepared. Governmental fund financial statements therefore 
include a reconciliation with brief explanations to better identify- the relationship between 
the government-wide statements and the statements for governmental funds. 
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Governmental funds and the fiduciary type agency funds use the modified accrual basis of 
accounting. Under the modified accrual basis of accounting, revenues are recognized when 
susceptible to accrual (i.e., when they become both measurable and available). Measurable 
means the amount of the transaction can be determined and available means collectible within 
the current period or soon enough thereafter to pay liabilities of the current period. The sheriff 
considers all revenues available if they are collected within 60 days after the fiscal year end. 
Expenditures arc recorded when the related fund liability is incurred, except for interest and 
principal payments on general long-term debt which is recognized when due, and certain 
compensated absences and claims and judgments which are recognized when the obligations are 
expected to be liquidated with expendable available financial resources. The govemmental funds 
use the following practices in recording revenues and expenditures: 

Revenues 

Ad valorem taxes and the related stale revenue sharing are recorded in the year the 
taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis 
and attach as an enforceable lien and become due and payable on the date the tax 
rolls are filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 
requires that the tax roll be filed on or before November 15 of each year. Ad valorem 
taxes become delinquent if not paid by December 31. The taxes are normally 
collected in December, January, and February of the fiscal year. 

Intergovernmental revenues and fees, charges, and commissions for services are 
recorded when the sheriff is entitled to the funds. 

Interest income on time deposits is recorded when the time deposits have matured 
and the income is available. 

Substantially all other revenues are recognized when received by the sheriff. 

Based on the above criteria, intergovernmental revenue and fees, charges, and 
commissions for services are treated as susceptible to accrual. 

Expenditures 

Expenditures arc generally recognized under the modified accrual basis of accounting 
when the related fund liability is incurred. 

The sheriffs office current year financial statements include the following major govemmental 
funds: 
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The General Fund is the sheri ffs primary operating fund. It accounts for all tinancial 
resources of the general government, except for the detention center and those 
required to be accounted for in another fund. 

The Bayou Dorcheat Detention Center Fund accounts for the cost of housing 
prisoners convicted of state and federal offenses at the parish prison. Financing is 
provided by fees charged by the federal, state and local governments 

The Salary Fund is for salaries for the sheriffs department and detention center 
employees. It is funded by a sales tax dedicated to salaries. 

E. CASH AND CASH EQUIVALENTS 

Under state law, the sheriff may deposit funds in demand deposits, interest bearing demand 
deposits, money market accounts, or lime deposits with stale banks organized under Louisiana 
law and national banks having principal offices in Louisiana. At June 30,2014. the sheriff has 
cash and equivalents (book balances) totaling $16,368,392 as follows: 

Demand deposits $ 16,266,242 
Time deposits 100,000 
Petty Cash 2.150 

Total $16.368.392 

These deposits are stated at cost, which approximates market. Under state law, these deposits, 
or the resulting bank balances, must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance must at all times equal tlie amount on deposit with the fiscal agent 
bank. These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. Cash and cash equivalents (bank 
balances) at June 30, 2014, are secured as follows: 

Bank balances 

Federal deposit insurance $250,000 
Pledged securities (uncollatcralized) 20.858.476 

Total $21.108.476 

Because the pledged securities are held by a custodial bank in the name of the fiscal agent bank 
rather than in the name of the sheri ff. they are considered uncollatcralized (Categor>' 3) under the 
provisions of GASB Codification C20.106; however, Louisiana Revised Statute 39:1229 
imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the sheriff tliat the fiscal agent has failed to pay deposited 
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funds upon demand. Further, LRS 39:1224 states that securities held by a third party shall be 
deemed to be held in the sherilTs name. 

F. INVESTMENTS 

Under state law, the sheriff may invest funds in obligations of the United States, in federally 
insured investments, investment grade (A-1 /P-1) commercial paper of domestic corporations or 
in time deposits with state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. Investments are grouped into three categories of credit risk: 

1. Insured or registered, or for which the securities held by the sheriff or its agent in the 
sheriffs name. 

2. Uninsured and unregistered, with securities held by the bank's trust 
department or agent in the sheriffs name. 

3. Uninsured and unregistered, with securities held by the bank, or by its trust 
department or agent but not in the sheriffs name. 

Investments in marketable seeurities (United States Treasury Notes) of $10,705,673 are 
reported at their cost on Statement A, which is equal to their market value. 

G. CAPITAL ASSETS 

Capital assets are capitalized at historical cost or estimated cost if historical cost is not available 
Donated assets are recorded as capital assets at their estimated fair market value at the date of 
donation. The sheriff maintains a threshold level of $500 for capitalizing capital assets. 

Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus assets 
are sold for an immaterial amount when declared as no longer needed for public purposes by the 
sheriff, no salvage value is taken into consideration for depreciation purposes. All capital assets, 
other than land, are depreciated using the straight-line method over the following useful lives: 

Estimated 
Description Lives 

Buildings 20 - 40 years 
Furniture and fixtures 5-10 years 
Vehicles 5-15 years 
Equipment 5-20 years 

-27-



WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Notes to the Financial Statements (Continued) 

H. RISK MANAGEMENT 

The sheriff is exposed to various risk of loss related to torts; theft of, damage to, and destruction 
of assets and errors and omissions. To handle such risk of loss, the sheriff maintains commercial 
insurance policies covering his automobiles and surety bond coverage. No claims were paid on 
any of the policies during the past three years which exceeded the policies' coverage amounts. 
There were no signincanl reductions in insurance coverage during the year ended June 30,2014. 

I. SALES TAX 

On January 15, 2005, voters of the parish approved a one-half of one per cent (V2V0) sales tax 
dedicated for the purpose of payment of salaries and benefits of deputies. The sheriffs office 
has entered into an agreement with the Webster Parish Sales Tax Commission for collection of 
tlte tax. 

J. VACATION AND SICK LEAVE 

After one year of service, all employees are granted 14 days of vacation leave each year. 
Vacation leave must be taken in the year granted and may not be accumulated and carried 
forward to succeeding years. Upon termination, unused vacation leave is paid to employees at 
the rate of their present salary. Vacation leave cannot be accumulated past the year it is earned. 
Sick leave is granted as needed andjustified. Employees earn compensatory time, which can be 
carried forward. Upon termination, unused compensatory time is paid to employees at their 
current rate of pay. 

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is 
recognized as a current-year expenditure in the General Fimd when leave is actually taken. At 
June 30, 2014, employees of the sheriffs ofiice have $679,681 of accumulated compensatory 
time. 

2. RECEIVABLES 

The receivables of $110,832 at June 30, 2014, are as follows: 

General Detention 
Class of receivables: Fund Center Salary Total 
Taxes - ad valorem $34,704 $34,704 
Intergovernmental revenues: 

Federal grants 4,573 4,573 
State grants 32,385 32,385 
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Class of receivables: 
General 

Fund 
Detention 

Center Salary Total 
Fees, charges, and commissions for services: 

Civil and criminal fees $30,706 $30,706 
Other fees, charges and commissions 30 30 

Miscellaneous 6,849 $1,382 $203 8,434 
Total $109,247 $1,382 $203 $110,832 

3. CHANGES IN CAPITAL ASSETS 

A summary of changes in office furnishings and equipment for the year ended June 30,2014, follows: 

General Fund 
Buildings 
Vehicles 
Equipment 
DARE Equipment 

Total assets 

Beginning 
Balance 

$5,990,243 
1,944,155 

664,309 
7,973 

Additions 

$142,027 
31,964 

Deletions 

($140,479) 
(26,355) 

A summary of assets net of accumulated depreciation follows: 

Total assets 
Prior year accumulated depreciation 
Current year depreciation 
Deletions 
Net capital assets 

Ending 
Balance 

$5,990,243 
1,945,703 

669,918 
7,973 

38,606,680 $173.991 ($166,834) $8,613.837 

$8,613.837 
(4,390,670) 

(458,896) 
165.103 

$3.929.374 

4. PENSION PLAN 

Substantially all employees of the Webster Parish Sheriffs office are members of the Louisiana Sheriff's 
Pension and Relief Fund (System), a cost-sharing, multiple-employer defined benefit pension plan 
administered by a separate board of trustees. 

All shcrifl's and all deputies who are 18 years or older at the time oforiginal employment, who earn not less 
that $400 per month if employed after September 4, 1979 and before January 1, 1991;$550 if employed 
between January 1,1991 and December 31,1999; and $800 ifemployed aficr January 1,2000 are required 
to participate in the System. Employees are eligible to retire at or after age 55 with at least 12 years of 
credited service and receive a benefit, payable monthly for life, equal to 3.33 percent of their final-average 
salary for each year of credited service. The retirement benefit cannot exceed 100 per cent of their final-
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average salary. Final-average salaty is the employee's average salary over the 36 consecutive or joined 
months that produce the highest average. Employees who terminate with at least 12 years of service and do 
not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to 
their date of tcnnination as indicated previously. Employees who terminate with at least 20 years of credited 
service are also eligible to elect early benefits between ages 50 and 55 with reduced benefits equal to the 
actuarial equivalent of the benefit to which they would otherwise be entitled at age 55. The System also 
provides death and disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by writing to the Louisiana 
Sheriffs Pension and ReliefFund, 6554 Florida Blvd., Suite 215, Baton Rouge, Louisiana 70806, or by 
calling (800) 586-9049. 

Plan members are required by state statute to contribute 10.25 percent of their annual covered salary and the 
Webster Parish Sheriff is required to contribute at an actuarially determined rate. The current rate is 13.89 
percent of annual covered payroll. Contributions to the System also include one-half of one percent of the 
taxes shown to be collectible by the tax rolls of each parish and funds as required and available from 
insurance premium taxes. The contribution requirements of plan members and the Webster Parish Sheriff 
are established and may be amended by state statute. As provided by Louisiana Revised Statue 11; 103, the 
employer contributions are determined by actuarial valuation and arc subject to change each year based on 
the results of the valuation for the prior fiscal year. The Webster Parish Sheriffs contributions to the System 
for the years ended June 30, 2014, 2013, and 2012 were $747,871, $747,871, and $682,559, respectively, 
equal to the required contributions for each year. 

5. LONG-TERM OBLIGATIONS 

On September 20.2006, the sheriff issued $6,585,000 in revenue bonds with interest rates ranging from 4.0 
to 4.5 percent to advance refund $5,420,000 of certain outstanding 2000 and 2001 series bonds with interest 
rates ranging from 6.0 to 7.3 percent. The net proceeds of $6,294,430 (after payment of underwriting fees 
and other issuance costs) were used to purchase U.S. government securities. Those securities were placed 
in an irrevocable trust with an escrow agent to provide for all future debt service payments on the refunded 
2000 and 2001 series bonds. As a result, those applicable 2000 and 2001 series bonds are considered to be 
defeased and have been removed from the Webster Parish SherifTs government-wide financial statements. 

The following is a summary of long-term obligation transactions for the year ended June 30, 2014: 

Revenue Compensated 
Bonds Absences Total 

Long-term obligations, June 30, 2013 $5,147,000 $684,677 $5,831,677 
Additions 451,600 451,600 
Deletions (565.000) (456.596) (1.021.596) 

Long-tenn obligations, June 30, 2014 $4,582,000 $679,681 $5,261,681 
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Revenue bonds payable at June 30,2014, are comprised of the following individual issues: 

$6,585,000 - dated September 20,2006. The principal is due in 
annual installments of $35,000 to $720,000 through November 
1, 2020, with interest at 4.0 to 4.5 per cent. Debt retirement 
payments arc made from the Detention Center Fund. $4.582.000 

As shown on Statement C, $10,539,387 is available in the Detention Center Fund to service 
the revenue bonds. The annual requirements to amortize outstanding bonds at June 30,2014, 
are as follows; 

Year Principal Interest Total 
2015 $585,000 $188,288 $773,288 
2016 605,000 163,429 768,429 
2017 630,000 136,567 766,567 
2018 660,000 108,510 768.510 
2019 690.000 78,803 768,803 

2020-2021 1,412,000 78,300 1,490,300 

Total $4,582,000 $753,897 $5,335,897 

6. OTHER POST EMPLOYMENT BENEFITS 

Plan Description. The Webster Parish Sheriffs Ofllce's medical, dental and life insurance benefits are 
provided to employees upon actual retirement. 

The employer pays 100% of the medical coverage for the retiree (not dependents). Employees are covered 
by a retirement sy.stem whose retirement eligibility (D.R.O.P. entry) provisions as follows: 30 years of 
service at any age or, age 55 and 15 years of service. 

Dental insurance coverage is provided to retirees. The employer pays 100% of the cost of the dental 
insurance for the retirees but not for dependents. We have used the unblended rates provided. All of the 
assumptions used for the valuation of the medical benefits have been used for dental insurance except for 
the trend assumption; zero trend was used for dental insurance. 

Life insurance coverage is continued to retirees upon the actual retirement for which the employer pays 
100% of the cost of the first $10,000. The retiree may elect to continue additional voluntary insurance 
amounts in force at time of retirement, subject to an age-related reduction formula (reducing to 65% at age 
65, 55% at age 70, 30% at age 75. 20% at age 80 and 15% at age 85). The retiree pays for the additional 
voluntary insurance but both that cost and the employer cost are based on the blended active/retired rate and 
there is thus an implied subsidy. Since GASB 45 requires the use of "unblended" rates, we have used the 
94GAR mortality table to "unblend" the rates so as to reproduce the composite blended rate overall as the 
rate structure to calculate the actuarial valuation results for life insurance. All of the assumptions used for 
the valuation of the medical benefits have been used except for the trend assumption; zero trend was used 
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for life insurance. We have assumed that 60% of currently active employees will elect to continue the 
voluntary additional life insurance after retirement. 

Contribution Rates. Employees do not contribute to their post employment benefits costs until they 
become retirees and begin receiving those benefits. The plan provisions and contribution rates are contained 
in the official plan documents. 

Fund Policy. Until 2009, Webster Parish Sheriff's Office recognized the cost of providing post-
employment medical, dental and life benefits (Webster Parish Sheriff's Office's portion of the retiree 
medical, dental and life benefit premiums) as an expense when the benefit premiums were due and thus 
financed the cost of the post-employment benefits on a pay-as-you-go basis. In 2014 and 2013, Webster 
Parish Sherifi" s portion of health care and life insurance funding cost for retired employees totaled $100,678 
and $93,220, respectively. 

Effective July 1, 2009, Webster Parish Sheriffs Office implemented Government Accounting Standards 
Board Statement Number 45, Accounting and Financial Reporting hy Employers for Post employment 
Benefits Other than Pensions (GASB 45). This amount was applied toward the Net OPEB Benefit 
Obligation. 

Annual Required Contribution. Webster Parish Sheriffs Office's Annual Required Contribution (ARC) 
is an amount actuarially determined in accordance with GASB 45. The Annual Required Contribution 
(ARC) is the sum of the Normal Cost plus the contribution to amortize the Unfunded Actuarial Accrued 
Liability (UAAL). A level dollar, open amortization period of 30 years (the maximum amortization period 
allowed by GASB 43/45) has been used for the post-employment benefits. The actuarially computed ARC 
is as follows: 

2014 2013 
Normal Cost $282,753 $272,839 
30-year UAL amortization amount 254.565 244.774 
Annual required contribution (ARC) S537,318 $517,613 

Net Post-employment Benefit Obligation (Asset). The table below shows Webster Parish Sheriffs 
Office's Net Other Post-employment Benefit (OPEB) Obligation for fiscal years ending June 30: 

2014 2013 
Beginning Net OPEB Obligation $1,314,863 $906,636 
Annual required contribution 538,318 517,613 
Interest on Net OPEB Obligation(Asset) 52,595 36,265 
ARC Adjustment (76,040) (52,431) 
OPEB Cost 1,829,736 1,408,083 
Current year retiree premium (100,678) (93,220) 
Ending Net OPEB Obligation $1,729,058 $1,314,863 
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The following table shows the Webster Parish Sheriffs Department's annual post employment benefits 
(FEB) cost, percentage of the cost contributed, and the net unfunded post employment benefits (FEB) 
liability for last year and this year: 

Percentage of Net OPEB 
Annual OPEB Annual Cost Liability 

Fiscal Year Ended Cost Contributed (Asset) 
Junc30.20I4 $514,873 19.55% $1,729,058 
June30,2013 $ 501,448 18.59% $1,314,863 

Funded Status and Funding Progress. In 2014 and 2013, Webster Parish Sheriffs Office made no 
contributions to its post employment benefits plan. The plan was not funded, has no assets, and hence has 
a funded ratio of zero. Based on the July 1, 2012, the most recent actuarial valuation, the Actuarial 
Accrued Liability (AAL) at the end of the year was $4,578,138 which is defined as that portion, as 
determined by a particular actuarial cost method (Webster Parish Sheriff s OfTice uses the Projected Unit 
Credit Cost Method), of the actuarial present value of post employment plan benefits and expenses which 
is not provided by normal cost. 

2014 2013 
$4,578,138 $4,402,056 

None None 
$4,578,138 $4,402,056 

0% 0% 
5.810.310 7.957,604 

Actuarial Accrued Liability (AAL) 
Actuarial Value of Plan Assets 
Unfunded Act. Accrued Liability (UAAL) 
Funded Ratio (Act. Val. Assets/AAL) 
Covered Payroll (active plan members) 
UAAL as a percentage ofcovered payroll 78.79% 55.32% 

Actuarial Methods and Assumptions. Actuarial valuations involve estimates of the value of reported 
amounts and assumptions about the probability of events far into the future. The actuarial valuation for post 
employmient benefits includes estimates and assumptions regarding (1) turnover rate; (2) retirement rate; 
(3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment return assumption); and (6) 
the period to which the costs apply (past, current, or future years of sendee by employees). Actuarially 
determined amounts are subject to continual revision as actual results are compared to past expectations 
and new estimates are made about the future. 

The actuarial calculations arc based on the types of benefits provided under the terms of the substantive 
plan (the plan as understood by Webster Parish Sheriffs Office and its employee plan members) at the lime 
of the valuation and on the pattern of sharing costs between Webster Parish Sheriff s Office and its plan 
members to that point. The projection of benefits for financial reporting purposes does not explicitly 
incorporate the potential effects of legal or contractual funding limitations on the pattern of cost sharing 
between Webster Parish Sheriffs Office and plan members in the future. Consistent with the long-term 
perspective of actuarial calculations, the actuarial methods and assumptions used include techniques that 
are designed to reduce short-term volatility in actuarial liabilities and the actuarial value ofassets. 

Actuarial Cost Method. The ARC is determined using the Projected Unit Credit Cost Method. The 
employer portion of the cost for retiree medical care in each future year is determined by projecting the 
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current cost levels using the healthcare cost trend rale and discounting this projected amount to the 
valuation date using the other described pertinent actuarial assumptions, including the investment return 
assumption (discount rate), mortality, and turnover. 

Actuarial Value of Plan Assets. There are not any assets. It is anticipated that in future valuations, should 
funding take place, a smoothed market value consistent with Actuarial Standards Board ASOP 6, as 
provided in paragraph number 125 of GASB Statement 45 will be used. 

Turnover Rate. An age-related turnover scale based on actual experience has been used. The rates, when 
applied to the active employee census, produce an annual turnover of approximately 13%. 

Post employment Beneflt Plan Eligibility Requirements. Historically, most employees have not retired 
until 25 years of service. We have therefore assumed that employees retire three years after the earlier of 
the following: age 55 and 25 years of serx'ice; or. age 60 and 15 years of service. The three years is to 
accommodate the D.R.O.P. period. Medical benellts are provided to employees upon actual retirement. 

Investment Return Assumption (Discount Rate). GASB Statement 45 stales that the investment return 
assumption should be the estimated long-term investment yield on the investments that are expected to be 
used to finance the payment ofbcnefits (that is, for a plan which is funded). Based on the assumption that 
the ARC will not be funded, a 4% annual investment return has been used in this valuation. 

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based on a graded 
schedule beginning with 8% annually, down to an ultimate annual rate of 5.0% for ten years out and later. 

Mortality Rate. The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on a fixed 
blend of 50% of the unloaded male mortality rate and 50% of the unloaded female mortality rates, was 
used. This is a published mortality table which was designed to be used in determining the value of accrued 
benefits in defined benefit pension plans. Projected future mortality improvement has not been used since 
it is our opinion that this table contains sufficiently conser\'ative margin for the population involved in this 
valuation. 

Method of Determining Value of Benefits. The "value of benefits" has been a.ssumed to be the portion 
of the premium after retirement date expected to be paid by the employer for each retiree and has been used 
as the basis for calculating the actuarial present value of OPEB benefits to be paid. The employer pays 
100% of the cost of the medical benefits for the retiree only (not dependents). The medical rates provided 
are "blended" rates for active and retired before Medicare eligibility. We have therefore estimated the 
"unblended" rates as required by GASB 45 for valuation purposes to be 130% of the blended rates prior 
to Medicare eligibility. The unblended rates applicable after Medicare eligibility have been used. 

Inflation Rate - Included in both the Investment Return Assumption and the Healthcare Cost Trend rales 
above is an implicit inflation assumption of 2.50% annually. 

Projected Salary Increases - This assumption is not applicable since neither the benefit structure nor 
the valuation methodology involves salary. 
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Post-retirement Benefit Increases - The plan benefit provisions in effect for retirees as of the valuation 
date have been used and it has been assumed for valuation purposes that there will not be any changes 
in the future. 

7. CHANGES IN AGENCY FUND BALANCES 

A summary of changes in agency fund balances due to taxing bodies and others follows: 

Tax 
Collector Civil Criminal Inmate 

Fund Fund Fund Funds Total 

Balance at June 30,2013 $72,082 $231 $146,444 $138,902 $357,659 
Additions 26.456,548 477,380 1,072,904 1,745,040 29,751,872 
Reductions (26.456.403) (476.797) (1.033.611) (1.722.385) (29.689.196) 

Balance at June 30, 2014 $72,227 $814 $185,737 $161,557 $420,335 

8. TAX COLLECTOR ENDING CASH BALANCE 

At June 30,2014, the tax collector has cash and equivalents (book balances) totaling $72,227 as follows; 

Protest taxes $59,812 
Interest on protest taxes 12.415 

Total $72.227 

9. AD VALOREM TAXES COLLECTED 

The tax collector has collected and disbursed the following taxes for the year ended June 30, 2014, by 
taxing body as follows: 

Louisiana Forestiy Service $18,861 
Louisiana Tax Commission 4,762 
Webster Parish Assessor 1,845,718 
Webster Parish Police Jury 5,161,126 
Webster Parish School Board 11,464,339 
Webster Parish SherilT 3,398,972 
N.W. Industrial District 510,656 
City of Minden 429,827 
Cotton Valley 23,351 
CVFD #8 282.892 
Cullen FD #6 180,990 
Sarepta FD #5 153,885 
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Shongaloo FD #9 $149,118 
Dixie Inn FD #7 294,533 
Dubberly FD #4 139,835 
MindenFD#10 116,580 
Evergreen FD 169,293 
Fire District #3 151,534 
Springhill #11 117,115 
Heflin FD 102,192 

Total $24,715,579 

10. TAX UNCOLLECTED AND UNSETTLED 

The tax collector has no uncollected taxes for the year ended June 30, 2014. 

11. LITIGATION AND CLAIMS 

At June 30,2014, the Webster Parish SherifTis involved in several lawsuits. In the opinion of the sheriffs 
legal counsel, the outcome will not materially affect the financial statements. 

12. EXPENDITURES OF THE SHERIFF'S OFFICE 
PAID BY THE PARISH POLICE JURY 

The Webster Parish Sheriffs office is located in the parish courthouse. The cost of maintaining and 
operating the courthouse, as required by Louisiana Revised Statute 33:4715, is paid by the Webster Parish 
Police Jury. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

BUDGETARY COMPARISON SCHEDULE 
GENERAL FUND 

For the Year Ended June 30, 2014 

Schedule 1 

ACTUAL VARIANCE 
l-INAL (BUDGI-TARY FAVORABLE 

nuDGin" ItARISt (UNFAVORABLE) 

REVENUES 
Ad valorem taxes $3,422,250 $3,403,954 ($18,296) 

Intergovernmental revenues: 
Federal grants 16,290 16,290 
State grants: 

State supplemental pay 209,000 211,765 2,765 
State revenue sharing (net) 104,500 104,112 (388) 
Video poker 330,000 316,322 (13,678) 
Other 20,000 28,095 8,095 

Local grants 45,000 36,594 (8,406) 
Fees, charges, and commissions for services: 

Commissions on licenses and taxes 117,000 117,217 217 
Civil and criminal fees 504,400 493,340 (11,060) 
Other 150 15,792 15,642 

Use of money and property 16,000 15,861 (139) 
Miscellaneous 21.500 50.933 29.433 

Total revenues 4,789,800 4.810.275 20.475 
EXPENDITURES 
Public safety: 

Current: 
Personal services and benefits 4,847,915 4,640,949 206,966 
Operating services 960,950 684,891 276,059 
Materials and supplies 464,000 357,029 106,971 
Travel and other charges 28,850 35,029 (6,179) 

Capital outlay 465.500 134,490 331.010 
Total expenditures 6.767.215 5.852.388 914.827 

EXCESS (Deficiency) OF REVENUES (1.977.415) (1.042,113) 935,302 

OTHER FINANCING SOURCES 
Proceeds from sale of assets 5,500 6,547 1,047 
Proceeds from seized drug property sale 6,000 776 (5,224) 
Proceeds from insurance 20,000 454 (19,546) 
Operating transfers in 1.965.915 1.910.692 (55.223) 

Total other financing sources 1.997.415 1.918.469 (78.946) 

EXCESS OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES 20,000 876,356 856,356 

FUND BALANCES AT BEGINNING OF NONE 6,946.478 6,946.478 

FUND BALANCES AT END OF YEAR $20,000 $7,822,834 $7,802,834 

(Continued) 
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BUDGETARY COMPARISON SCHEDULE 
DETENTION CENTER 

For the Year Ended June 30, 2014 

Schedule 1 

REVENUES 
State supplemental pay 
Fees, charges, and commissions for services -

Feeding and keeping of prisoners 
Other 

Use of money and property 
Other revenue 

Total revenues 

EXPENDITURES 
Personal services and benefits 
Operating services 
Materials and supplies 
Travel and other charges 
Debt service 
Capital outlay 

Total expenditures 
EXCESS (Deficiency)OF REVENUES 

OVER EXPENDITURES 

OTHER FINANCING SOURCE 
Transfers In 

EXCESS OF REVENUES 
AND OTHER SOURCE OVER 
EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

FINAL 
itUDGI-T 

$206,000 

5,616,934 

2,000 

3,463,585 
1,120,800 

541,200 
24,300 

786,634 
178.000 

(289,585) 

294.585 

5,000 

NONE 

ACTUAL 
(BUDGHTARY 

BASIS) 

$208,176 

5,559,740 
20,317 

1,494 
2.280 

5.824.934 5.792.007 

3,253,683 
930.089 
449,071 

7,915 
776,288 
39.501 

6.114.519 5.456.547 

335,460 

205.074 

540,534 

10.969.133 

VARIANCE 
FAVORABLE 

(l.fNFAVORABLEl 

$2,176 

(57,194) 
20,317 

(506) 
2.280 

(32.9271 

209,902 
190,711 
92,129 
16,385 
10,346 

138.499 
657.972 

625,045 

(89.5111 

$5.000 $11.509.667 

535,534 

10.969.133 

$11,594,178 

(Continued) 
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BUDGETARY COMPARISON SCHEDULE 
SALARY 

For the Year Ended June 30, 2014 

FINAL 
BUDGHT 

ACTUAL 
(BUDGETARY 

BASIS) 

VARIANCE 
FAVORABLE 

(UNFAVOR/\BLE) 

REVENUES 
Sales tax 
Use of money and property 

$3,000,000 
10.500 

$2,997,607 
13.107 

($2,393) 
2.607 

Total Revenues 3,010.500 3.010.714 214 
OTHER FINANCING USE 
Transfer out (3.010.500) (2.115.766) 894.734 

EXCESS OF REVENUES OVER OTHER USE NONE 894,948 894,948 

FUND BALANCES AT BEGINNING OF YEAR NONE 6.236.277 6.236.277 

FUND BALANCES AT END OF YEAR NONE $7,131,225 $6,236,277 

(Concluded) 
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NOTE TO BUDGETARY COMPARISON SCHEDULE 
For the Year Ended June 30, 2014 

A proposed budget, prepared on the modilled accrual basis of accounting, is published in the official journal 
at least ten days prior to the public hearing. A public hearing is held at the Webster Parish Sheriffs office 
during the month of June for comments from taxpayers. The budget is then legally adopted by the sheriff 
and amended during the year, as necessary. The budget is established and controlled by the sheriff at the 
object level of expenditure. Appropriations lapse at year-end and must be reappropriated for the following 
year to be expended. 

Formal budgetary integration is employed as a management control device during the year. Budgeted 
amounts included in the accompanying budgetary comparison schedules include the original adopted budget 
amounts. There were no budget amendments. 
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Webster Parish Sheriff 
Retiree Healthcare Plan 

June 30,2014 

Schedule of Funding Progress 

Schedule 2 

Unfunded 
Actuarial Actuarial 

Actuarial Actuarial Accrued Accrued 
Valuation Value of Liability Liability 

Date Assets (AAL) (UAAL) 

June 30,2009 SO $3,544,962 $3,544,962 

June 30,2012 $0 $4,402,056 $4,402,056 

Funded 
Ratio 

Covered 
Payroll 

0.00% $5,207,889 

0.00% $7,957,604 

UAAL as a 
Percentage 
of Covered 

Payroll 

68.07% 

55.32% 

Note: 
Generally accepted governmental accounting principles (G ASB Codification Po50.131-132) require that 
the schedule present information from the last three actuarial valuations. Because the requirements of 
GASB 45 were implemented starting with the year ended .Iiinc 30,2010, only two valuations arc available. 
Additional information will be added alter the next valuation. Subsequent to that, information will be 
presented for the latest three valuations. 
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STATE OF LOUISIANA 

PARISH OF WEBSTER 

AFFIDAVIT 
GARY SEXTON, SHERIFF OF WEBSTER PARISH 

BEFORE ME, the undersigned authority, personally came and appeared, GARY SEXTON, SHERIFF 
OF WEBSTER PARISH, State of Louisiana, who after being duly sworn, deposed and said: 

The following information is true and correct: 

$72,227 is the amount of cash on hand in the lax collector account on June, 30, 2014. 

He further deposed and said: 

All itemized statements of the amount of taxes collected for the tax year, 2013, by taxing authority, are 
true and correct. 

All itemized statements of all taxes assessed and uncollected, which indicate the reasons for the failure 
to collect, by taxing authority, are true and correct. 

JEXT(^, SHERIFF ~ 
SHERIFF & EX-OFFICIO TAX COLLECTOR 

SWORN to and subscribed before me. Notary, this 26"^ day of November, 2014, in my office in 
Minden, Louisiana. 

§H^RON B. BRYCE, NOTARY PUBLIC #53266 
WEBSTER PARISH, LOUISIANA 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

SUPPLEMENTAL INFORMATION SCHEDULES 
As of and For the Year Ended June 30, 2014 

FIDUCIARY FUND TYPE - AGENCY FUNDS 

TAX COLLECTOR FUND 

Article V, Section 27 of the Louisiana Constitution of 1974, provides that the sheriff will serve as the 
collector of state and parish taxes, licenses, and fees. The Tax Collector Fund is used to collect and distribute 
these taxes, licenses, and fees to the appropriate taxing bodies. 

CIVIL FUND 

The Civil Fund accounts for the collection of funds in civil suits, sherifTs sales, and garnishments. Payment 
of these collections to recipients are made in accordance with applicable laws. 

CRIMINAL FUND 

The Criminal Fund is a depository for fines, forfeitures, and costs in criminal cases. Payments are made from 
the fund to the Sheriffs General Fund, police jury, district attorney, clerk of court, and other recipients in 
accordance with applicable laws. 

INMATE FUND 

The Inmate Fund accounts for funds of inmates that are used for personal items purchased by the inmates at 
the concessions store located at the detention center. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

FIDUCIARY FUND TYPE - AGENCY FUNDS 

Schedule 3 

Combining Schedule of Changes in Balances 
Due to Taxing Bodies and Others 
For the Year Ended June 30,2014 

TAX 
COLLECTOR CIVIL CRIMINAL INMATE 

FUND FUND FUND FUNDS TOTAL 

UNSETTLED BALANCES DUE 
TO TAXING BODIES AND 
OTHERS AT BEGINNING 
OF YEAR $72,082 $231 $146,444 $138,902 $357,659 

ADDITIONS 
Deposits : 

Civil suits, sales, and seizures 477,004 477,004 
Fines and forfeitures 1,072,898 1,072,898 

Ad valorem taxes - current year 25,448,183 25,448,183 
State Revenue Sharing 836,098 836,098 
Interest on -

Protested taxes held in escrow 145 145 
Redemptions 42,219 42,219 
Tax notices 74,859 74,859 
Other additions 55.044 376 6 1.745.040 1.800.466 

Total additions 26.456.548 477.380 1.072.904 1.745.040 29.751.872 
Total 26.528.630 477.611 1.219.348 1.883.942 30.109.531 

REDUCTIONS 
Deposits, taxes, fees, etc. settled to: 
Louisiana Department of Agriculture 16,564 16,564 
Louisiana Tax Commission 4,762 4,762 

Webster Parish: 
Assessor 2,004,489 2,004,489 
Clerk of Court 7,565 36,441 53,186 97,192 
Police Jury 5,422,910 290,985 5,713,895 
School Board 11,782,955 11,782,955 
Sheriff 3,568,233 120,276 156,119 3,844,628 
Industrial Districts 511,373 511,373 
Fire protection districts 1,859,919 1,859,919 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

FIDUCIARY FUND TYPE - AGENCY FUND 
Combining Schedule of Changes in Balances 

Due to Taxing Bodies and Others, etc. 

TAX 
COLLECTOR CRIMINAL INMATE 

FUND CIVIL FUND FUND FUNDS TOTAL 

Pension funds $723,352 $723,352 
City of Minden 440,583 440,583 
Cotton Valley 23,525 23,525 
District attorney $117,580 117,580 
Judicial expense fund 79,081 79,081 
Refunds 47,954 47,954 
Redemptions 42,219 $2,274 44,493 
Indigent defender board 89,842 89.842 
Northwest Louisiana 

Crime Laboratory 59,823 59,823 
Litigants 63,619 63,619 
Attorneys, appraisers, etc. 12,175 12,175 
Storage and wrecker charges 1,799 1,799 
Other reductions 240,213 186,995 $1,722,385 2,149,593 

Total reductions 26.456.403 476,797 1.033.611 1.722.385 29,689,196 

UNSETTLED BALANCES DUE 
TO TAXING BODIES AND 
OTHERS AT END OF YEAR $72,227 $814 $185,737 $161,557 $420,335 
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Independent Auditor's Report Required 
by Governmenl Auditing Standards 

The following independent Auditor's report on compliance with laws, regulations and contracts, and internal 
control over financial reporting is presented in compliance with the requirements of Government Auditing 
Standards, issued by the Comptroller General of the United States and the Louisiana Governmental Audit 
Guide, issued by the Society of Louisiana Certified Public Accountants and the Louisiana Legislative 
Auditor. 
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Member American MAjRY JO FINLEY, CPA, INC. Member Society of 
InsUtuteofCerti/Jed _ ' Louisiana Certified 
Public Accountants ^ PROFIiSSlONAL CORPORATION Public Accountants 

116 Professional Drive - West Monroe, LA 71291 
Phone (318) 329.8880 - Fax (318) 329-8883 

Independent Auditor's Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters 

Based on an Audit of Financial Statements Performed 
in Accordance Government Auditing Standards 

WEBSTER PARISH SHERIFF 
Minden, Louisiana 

have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Governmeni Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of Webster Parish Sheriff, a component unit of the 
Webster Parish Police Jury as of and for the year ended June 30, 2014 and the related notes to the financial 
statements, which collectively comprise the Webster Parish Sheriffs basic financial statements, and have 
issued my report thereon dated November 26. 2014. 

Internal Control Over Financial Reporting 
In planning and performing my audit of the financial statements. 1 considered Webster Parish Sheriffs 
internal control over financial reporting to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing my opinion on the financial statements, but not for the purpose 
ofexpressing an opinion on the effectiveness of the Webster Parish Sheriffs internal control. Accordingly, 
1 do not express an opinion on the effectiveness of the Webster Parish Sheriffs internal control. 

A deficiency in internal control exist when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in 
intemal control such that there is areasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
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WEBSTER PARISH SHERIFF 
Minden, Louisiana 

Independent Auditor's Report on Compliance 
And Internal Control Over Financial Reporting, etc. 
June 30,2014 

My consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during my audit I did not identify any deficiencies in 
internal control that 1 consider to be material weaknesses. However, material weaknesses may exist that have 
not been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Webster Parish Sheriffs financial statements are 
free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results 
of my tests disclosed no instances of noncompliance or other matters that is required to be reported under 
Government Audii'mg Standards. 

Purpose of this Report 
The purpose of this report is solely to describe the scope of my testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the Webster Parish Sheriff's 
internal control or on compliance. This report is an integral part of an audit perfonned in accordance with 
Government Auditing Standards in considering the Webster Parish Sheriffs internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

West Monro'e, Louisiana 
November 26, 2014 
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Schedule 4 
WEBSTER PARISH SHERIFF 

Minden, Louisiana 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30,2014 

A. SUMMARY OF AUDIT RESULTS 

1. The Auditor's report expresses an unqualified opinion on the basic financial statements of the 
Webster Parish SherilT. 

2. No instances of noncompliance material to the financial statements of the Webster Parish 
Sheriff were disclosed during the audit 

3. No significant deficiencies relating to the audit of the financial statements is reported in the 
Independent Auditor's Report on Internal Control. 

B. FINDINGS - FINANCIAL STATEMENTS AUDIT 

None 
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Schedule 5 
WEBSTER PARISH SHERIFF 

Minden, Louisiana 

Summary Schedule of Prior Audit Findings 
For the Year Ended June 30, 2014 

There were no audit findings reported in the audit for the year ended June 30, 2013. 
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